U.S. Retail Gas Prices fell to $3.234 per

gallon, decreasing -36.68% from its year
highs, and Wall Street closed mixed.
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The U.S. & European stock markets began the last frading week of 2022 with largely asymmetrical
results, with European markets closing mostly up and Wall Street closing mixed.

2022 has been one of the most challenging years for investors, as many issues impacted the global
economy and market performance.

The Russian-Ukraine war, the highest inflation in 40 years, and the aggressive changes to the Fed's
monetary policy. If those issues were not enough in the cradle of COVID-19 Chinag, there is a new
COVID-19 crisis forcing lockdowns, with more than 250 million cases in December alone and causing
as many as 5,000 deaths per day.

As we look ahead to 2023, inflation and the Fed's storyline will continue to drive markets and investor
pessimism. However, during the first quarter of 2023, most investors will begin to change their
sentiment as the Fed's inflation-fighting actions finally take hold.

The latest GDPNow forecast for the fourth quarter is at 3.70% GDP; should it materialize, it would
position the U.S. economy to face better the challenges that sfill lie ahead.

While issues at play will begin to elapse, and considering Wall Street lives in the future, markets are
pricing a mild recession, which we feel creates solid opportunities for investors with a broad time
horizon and with the necessary risk tolerance.

Key Economic Data:

o U.S. Retail Gas Price: fell to $3.234, down from $3.353 last week, decreasing -36.68% from its
year high.

o Japan Industrial Production Index MoM: fell to -3.25%, compared to -1.70% last month.

« Japan Unemployment Rate: fell to 2.50%, compared to 2.60% last month.

Puerto Rico COVID-19 Update December 27:

Daily Cases: 216

Positivity Rate: 27.21%
Hospitalizations: 206

Deaths: 3

Source P.R. Department of Health.



Eurozone Summary for December 27:

o Stoxx 600 closed at 428.00, up 0.55 points or 0.13%.
e FTSE 100 closed at 7,473.01, up 3.73 points or 0.05%.
e DaxIndex closed at 13,995.10, up 54.17 points or 0.39%.

Wall Street Summary for December 27:

Dow Jones Industrial Average closed at 33,241.56, up 37.83 points or 0.11%.

S&P 500 closed at 3,828.25, down 15.57 points or 0.40%.

Nasdag Composite closed at 10,353.23, down 144.84 points or 1.38%.

Birling Capital Puerto Rico Stock index closed at 2,483.34, down 31.37 points or 1.28%.
U.S. Treasury 10-year note closed at 3.84%.

U.S. Treasury 2-year note closed at 4.32%.
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A Wall Street YTD Returns
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Global Market Square © es una publicaciéon preparada por Birling Capital LLC y resume los recientes desarrollos geopoliticos, econdmicos,
de mercado y ofros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe estd destinado Unicamente a fines de
informacion general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversién,
legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a
cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situacién de los destinatarios. Birling Capital no se compromete
a mantener a los destinatarios de este informe informados sobre la evolucion futura o los cambios en cualquiera de los asuntos discutidos
en este informe. Birling Capital. El simbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos
los derechos reservados.
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